
Disclaimer: 

Banco Bilbao Vizcaya Argentaria, S.A. nor any of its affiliates (hereinafter “BBVA”) 

make no representations or warranties, either explicit or implied, as to the accuracy, 

reliability or completeness of the matters stated in this marketing communication 

(hereinafter the “Document”). All statements, information and data in this 

Document are merely indicative and subject to change without notice and shall not in 

any case be deemed to constitute an offer, invitation, solicitation, investment advice 

or a recommendation to enter into any transaction or to trade, nor shall they form 

the basis of any contract, commitment or investment decision of any kind. You 

acknowledge that the products described herein may not be appropriate for you due 

to your specific investment or risk management goals, financial positions or risk 

profiles. Indeed, in some cases, the potential losses may exceed the amount of initial 

investment. Therefore, before entering into a transaction, you should independently 

evaluate the financial, market, legal, regulatory, credit, tax and accounting risks and 

consequences involved and consult your own advisors. BBVA is not providing any 

such advice. The performance by BBVA of any of the tasks mentioned in this 

Document is conditional upon all of the definitive legal documentation being entered 

into between itself and a potential client, and BBVA having access to any of the third 

party platforms or services mentioned in it. BBVA does not accept any liability for 

any action taken by you or any third party in reliance on the matters stated in this 

Document, nor for any direct or indirect damage, cost or loss of any nature 

whatsoever arising out of any error or inaccuracy in it. No part of this Document may 

be (i) copied, photocopied or duplicated by any other form or means (ii) 

redistributed or (iii) quoted, without the prior written consent of BBVA. It is 

understood that you accept all of the warnings and conditions contained herein in its 

entirety. If you are a U.S. person (as defined in Regulation S under the Securities Act 

of 1933), the information presented here is provided to you by BBVA Securities Inc. 

(“BSI”), the U.S. broker-dealer of the BBVA Group. You should directly contact your 

representative at BSI for further information should you have any questions. Under 

Section 871(m) of the IRS, trading on U.S. underlyings could be restricted. 


